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★ Greece has a record as a pro-integration country.
Yet, the sovereign debt crisis and the adjustment
programmes have sapped the Eurozone’s and the
EU’s image, especially regarding its capacity to
provide a framework for economic prosperity.
Still, the refugee crisis proves that EU membership
continues to offer a credible support system within
which it can expect economic aid, organisational
backing and the protection of its borders.
★ The crisis is leaving a deep scar. A roadmap to
growth is missing and the EU framework is lacking
several instruments to support the economy. The
rise of the European Council has been a blessing
and a curse for Greece; the creation of stability
mechanisms have kept it afloat, yet its agenda has
fallen far short of real burden-sharing.
★ Increasing the EU’s legitimacy requires an EUwide strategy for growth, using all available
instruments, such as the Investment Plan for
Europe. Besides, social policies should be pursued
at the EU level to foster a sense of European
citizenship and of belonging to a Union of equals.
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imbalances and how the banks of the biggest

Union needs a social safety net for when

European economies were sheltered, with IMF

people fail. Welfare systems are set to be

assent, when Greece was denied early debt

increasingly strained, as serious demographic

restructuring.10

challenges emerge down the road; these will be
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further complicated by higher immigration
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levels and the increased strain put on societies
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